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HIGH PRICES TO CLOSE
YONKERS SUGAR PLANT

Clous A. Sprechels Blames
Speculation.

Tlio Yoiikors plant of the Federal
Mugar Ucfining Company will be shut1
down at once, according to Onus A
Spreckele, president, who declares that,
the price of sugar Is too high. Mr.
Spreckcla pointed otit that Cuban condi- |
tions were suich that grinding will start
about eix weeks earlier than usual.
Cables from France indicate that a
record beet crop is being grown.

"Sugar has been advanced in price
three-quarters of a cent in the last two.
to three weeks," declared Mr. Spreckles.
"This is an advance that bears the earmarksof pure speculation anil not be-
cause of a legitimate condition. I can-
not but expect when this new crop beginsto come In, or In anticipation of it
within the next thirty days, sugar must
take a drop." No date is set for the re-
opening of the company's Tonkers plant.
REPINED SUGAR ADVANCED.
The following sugar manufacturing

companies have advanced the price of
refined sugar la points to 6 30 cents:
American Sugar Refining Co.: Warner
Sugar Refining Co.; Revere Sugar Rc-I
fining Co.

RAW SUGAR FUTURES.
Trev.

Open. High. Cloee. Close.
December.. n.r.tt ,-.n 3.33 3.3T-38 3.34
.t«nu«r>'.... 3.32 *.32 ,3.32 3 27 2.24
February... ,3.20 .'l.'.'O 3.20 ".17 3. Id
March ::.u> xw 11 3.1 1-13 3.i«l
May 3.211 8.211 ."..21 II.24-2:. O.27
July 3.3D 3.30 3.31) 3 30-33 3.40

DIVIDENDS.
Stock ofrayRecord.able.

American Soda Fountain Co..
q., 81.30 Oct. 31 Nov. 13

Butler Bros q.. 3V*4t Oct. 2* Nov. 10
Detroit United Rys. q.. SI .VI. Nov. 1 Dec. 1
Electric Bond A Share Co.,

pf., q.. $1.30 Oct. 18 Nov. 1
Elsenlolir (Otto) A Bros..

Inc., q.. Hi* Nov. 1 Nov. 13
Federsl Sugar Refining Co..

q., 81.73 Oct. 20 Nov. 1
Federal Sugar Keltnlng Co.,

pf., q., |I.V> .Oct. 20 Nov. 1
Ford Motor Car Co.. 13% Oct. 13 Oct. 20
(ilinbrl Bros , Inc.. pf.. 81.73.Oct. 20 Nov. 1
International Combustion
Eng. Co.. q.. 30c Oct. 21 Oct. 31

>I»y Dept. HtoreH, pf., q.,
81.73 Dec. 13 Jan. 2

Bavennah Sugar Co., pf.. q..
81.73 Oct. M Nov. 1

I*. or «»nio pi., q.. i.~». .'jn.i
Southern Ry. pf., $J..'»OOct. 31 Nov. 13

EX DIVIDEND TABLE.
OrttHAIIMClfmleal nnd r>y<». q 1.00

At'antin ll^flnlna pf q 1 7"
,A'i*'1n Ntrhnla pf. q l.TJ
< B ri.llr i IM... A l.lnht, I| '

f'pn.olldntlnli rn»;, q 1..V)
J.nvka IMp. l.ln*. q 2

V"'"' ''ir. q I
Pltl.fmrrli Coal pf l.fl#
J y- ltuhtMT pf., q 2.04

Ctrl|7iUailliiK Company, 1 Ofl

MONEY MARKET.
wKi'Nrcnt'AY, 'x'TOfirn u.

4t*n*« al* r T.iwt4
1H«h Ci A'rar'a Mflti H
Low 4 Vf«r'« low S'-j,

TIME I.OAX8.
Mixed collateral*, no day« 4»;
Mixed collat' .*!», 00 day* fi
Industrial >. day* 4^Zjuiuatrlui*. 00 dav* . *>

( OMMKRt MI. TAPER.
first nsniis, I to (I month* 4-\
Other namee, 4 to d mote.it* 4*4
DNOINT HATE. RKSEHA'E RANK.

rv>mmerel*l paper, 1.1 diivs, I; 00 to do
day*. 4; Llb't'y bond* and A'lrlory notes, in
day*. 4. Id to '*1 day*, 4, bankers' acceptances.1.1 to '*» day*. 4

OPEN M AIIKET It ATE.
Call loan* and aci-epiancca 4^
Discount 'at. « on prim* bankers' aceptan***ellylblo for ptirchass by Federal It#-

»*rve banka:
nil A-W I nid. Aak.

30 day* .'IS no day* ;i', 3't
do day a. :i*« .1' 170 day* »*» ,'I«t

( I K HUM. HOI SB STATEMENT.
Clearing exchanges. $4»!Ul.OOf),OOt>:

balance*. fa i.ihsi <1, Federal Rtwrvs credit
balance*. S.v onn.nrst

HIIVEIt MARKET.
Official bn *. >. Now fork, domestic.

PP'AC., un<-itanued for>mn, tl7%e., off '4c.;
teindon, ::4Nd., off jVd.; Mexican dollar*.
Slftc., off ?ic. ( I

FINANCIAL NEWS 1

AND COMMENT
Strength and Weakness Alternatein Stock Movements,

With Close Firm.

The stock mnrket has not yet fully
ecovered from the effects of the orsry
>f "melon cutting" indulged in recently
:>y several industrial companies. With
ihe speculative mind inflamed by the
arge stock dividends declared by the
Stand-ird Oil Company of New York,
standard Oil Company of New Jersey.
Vacuum Oil and National Biscuit, dillrentsearch was made yesterday for
>ronpects of capital read justments among
ither Industrial companies. The search
Aaa highly successful and a number of
rospects were unearthed.
Thus with some stocks suffering from

t too hn ty advance and oth"rn finding
renewed Invent Iv® In the stock di"id<-nd
tssumpti rs the n'arket was charneter?edby lie na'e strength -nd w-akness
Although th" s"» k ma- k t had the appearanceat t'mes f feverish irr'-'hilar-
'ty, keen o".s r ts discovered that buy-!
ing of a ve" y ;;ood character was go'ng'
on 'n a large number of industrial nndj
-ailro"d '-sues and that flnel p-ices'
were better than surface indications.

Viol r.t fluctuations were mostly con-

lined to the high priced Issues such as
Standard OH of New Jersey. Tide Water
Oil. Mexican Petroleum, Atlantic Refining,American Exp-ess, American Locomotiveand American Tobacco. StandardOil of New Jersey at one time was

more than 20 points down from Its previousclosing price. Transactions In that
dock were unusually heavy, representingsales by those who on sober considerationconcluded ,that little lmmeli'tebenefit would accrue from the
company's slock disbursement.
The decline In Standard Oil of New

lersey wiped out most of the gain sustainedbefore th - announcement after
the close of Wednesday's market of the
proposed Increase In the compuny's cap-
italizatlon with a 400 per cent, stock
dividend.
The announcement on Wednesday that

the Government was not contemplating
any new tax legislation this fiscal year
undoubtedly had a stabilizing effect on
Btock market prices, as was evidenced
to-day. It knocked the props from
under the arguments of the professional
traders, who have been asserting that
many companies were contemplating
stock dividends to avoid taxation. However,It did not entirely chill the enthusiasmof the "melon" hunters.
Among the lower priced issues substantialgains were recorded, and toward

the close of the session renewed Interest
was displayed In the rails. Interest in
the rails probably could be traced to the
declaration by the Southern Railway
Company of a semi-annual dividend of
2',6 per cent, on the preferred stock, the
first distribution n i the Issue slncu
December. 1920. Some of the strong
spots in the railroad list were Southern
Railway, Delaware, l^ackawanna and
Western, Central of New Jersey, Readingand Northern Pacific, Among industrialspecialties showing strength
were Mexican Petroleum, Pan American
Petroleum. National Biscuit. Coca-Cola.
Chandler Motor, May Department Stores.
Kelly Springfield Tire, United Fruit;
American Can, Continental Can and
Wilson & Co.
The action of the money market on

the eve of large Government operations
on Monday In connection with the paymentof Interest on Fourth Liberty loan
bonds and certificates of indebtedness
was watched with a deal of interest.
Despite the fact that the Government
will withdraw at thj beginning of next
week $17,000,000 from banks in this
Federal Tteserve district money rates
were easier than on Wednesday, opening
at 5 per cent, and then declining to 4S
per cent , as against the high level of
6 per cent, before Columbus Day.
Cotton and <;rain were strong, and the

foreign exchange market was firm. The
turnover in the bond market was lar£«.

FOREIGN EXCHANGE.
1'TtIDAT, OCTOBER IS, 1922.

(iKEAT BRITAIN.
Parity FH- WednesM.8048Sterling: day. <!av. Oct. 8,Demand f< 4314 $4.42-4 |4.4i;4Cable* 4.43hi 4.43 4.4P4Rankers, 60 dy» 4.41 4.46'4 4

Bankers, 00 dys 4.40 4.39S 4.38's
THE CONTINENT.

19.30 France, cents a franc:
Demand 7.37<3 7.53*4 "..Ml
Cables 7.."A 7.36 7.391419.30 Belgium, cents a franc:
Demand 7 06 6.93<4 7.1ft1,Cables 7.(kits 6.96 7.11

19.30 Switzerland, cents a franc:
Demand 18.37 18.67 18.09
Cables 19.38 18.68 18 70

19.30 Italy, cents a lira:
Demand 4.24*4 4.27 4.28*4Cable 4.23 4 27*4 4.29

23.80 Germany, cents a mark:
Demand 03j» .0344 .04*,
Cable* 03tl 03|| 044420.80 Sweden, cents a krone:
Demand 29 <17 26 62 26.30
Cables 26 70 26.63 26.53

26.80 Ntrwajr. cents a krone:
Demand 18 33 17.82 17.68
Cables 18.33 17.84 17 70

28.80 Denmark, cents a krone;
C)-rnand 20 16 20.38 20.23
Cables 20 18 20.40 20.25

19.30 Greece, cents a drachma:
Demand 2.70 2.73 3.00
Cables 2.70 2.#3 3.00

19.30 Spain, cent.t a peseta:
Demand 13 26 1 3.24 l-»-l
Cables 13.27 1 5.26 15.18

40.20 Holland, cents » florin:
Demand 38.89 .'18.83 3®. >

Cables 38.94 38.90 38.80
51.40 Russia, cent* a ruble:

tl*> rurries .v»
500 rubles .044 .044 .04

20.20 Austria. cwH a crown:
Demand 0014 001 * .00144
Cables 0014 .0014 .0011' j

S3.SO Poland. rents « mark:
Demand 0101 ,0098 .0110
Cables 0104 .0008 .0110

20 30 UumtntY. cent* a crown:
Demand 04'» .044 .044
Cables 044 04*« .044

20.30 Jtiro-8lavla, cents a crown:
!> rand 30 l'!J4 ?*8»
Cshlr* 40 ,,,9 .39

19.30 Finland, a mark:
nDemand 2.81 2.3t » jj

c,i;r. 2..12 2.32 2.26
20.3(1 Ct»cho-«IOvakl». rents a crown:

nil a'.d 3 39 3.38 3.V
c,h>« *40 8.40 3 40

19 20 lluinanla. rente a leu:
Demand «3 .624 -6'\
I'ablrs 84 .63 .62

$1.40 Turks; cents, a 7r,u'd;.. .

Demand 33.00 *'3 00 94.00
Cables 09.00 53.00 57 00

FAR RAHT.
109 32 fWianalial. cents a t«1:

('n.s ml .... .76.00 16. *.» 71.00
'ables 76.50 77.23 77.30

78.00 Hongkong. cent* a dolls r;
Demand 41..4) 3. .00 o7.30
Cables ... .50.624 57.124 847.00

49.06 Bombay, cents a rupee:
1 .errand 28,05 28.90 28,00
Cable* 29.00 '28.95 28.95

49." 1 \ fikoliama. rent'. * »rn
Demand 48 10 48 JO 48..0
Cable* 48.13 48.15 48.23

HOI Til AMKKICA.
£2.41 llln d».Janeiro, rent* a mllrels:

pwmand lid*. 11.70 1170
Cable* 11 70 1 1.75 11.75

42.45 Buenos Aire*, cen'e a /.two:
Demand 35.90 AO.95 35.75
Cables 35 93 3*1.00 35 80

103.12 f'ru*ua>. rents a dollar:
Demand ...78 124 79.t*. 75,70
coble* 79.25 79.10 75.90

30.50 Chile, rent* a peso:
Demand 13.95 13.80
Cabled 14.00 13.95
CANADIAN KXrHASfflK.

New Ybrk fund* In Montreal. 93c. discount
a tl.ooo. Montreal fund* In Mew York, 93c.
premium a 11,000.
f '

THE NEW Y<

NEW YORK
\

I.'ay's sales 1
.i»32..>| r-i-To!in*.A OlvTj ||CHigh.' Low. Ul«i. A»K. In S 3ale». |
83 48 80%! 814 .-j 400|Adams Exp ..

66 454: 81 68 4 200iAir Reduction.
18% y4j 15%' If'5* .. 1900 AJax Rubber .

- %! 1% 1% .. 1200 Alaska Juneau
91441 55% 85 86% 4 210o|Alhed C il L..
115% 101 |lH4,114«i4. 7 300jAl C & D pf.. 1
53% 37% 56% 55%! j| 2600IAllls Chalmers
42%! 23%I 37 38 .. 200jAm Ag Chem..
774 67 79 .. 4 lOOlAm Bank N...
49 31%! 44 45 .. 500,Ain Beet Sus.
49 31%; 4041 414 [ 500.Am Bosch M..
884 51 SO 82 4 4' 100|Am Br S & F.
72%I 32%j 714! 71 %I .. 26000!Am Can
110% 93%;110% 1104 7 300lAm Can pf... 1
201 141 193% 194% 12 300 Am Car A F.. 1
125 ,1154 12l%!122 7 100|Am C & F pf. 1
504! 19% 26 26% ..I 1400:Am Cotton QUI
7%| 44 6% U4l 400'Ani Drug Syn-i162 126 161 .162 8| 1700'Am Express Jl
74% 58 70%! 71 .. 300 Am H & L pf.;122 78 '1134 114 7, 300JAm Ice 1
50% 33 37 3741 .. 1300!Am Int Corp..
134 9% 124 12% 1 22001Am La F F E.!
40% 29%! 3S%! 39 .. 220t-|Am Linseed ..I
60%! 52 58 59 .. 400 Am Linseed pfl114% 102 135 % '136 6 15600 Am Loco II
121% 112 121 122 7 lOOlAm Loco pf...l
'24 44 49% 49 3 300!Am Metals ...

113% 107 1114 1124' 7! lOfVAm M'tals pf |1
129 82 11164 118 4; 1900jAm RncTator . 1
S% 3%i 7 74 25c1 200° Am Sef Razor
254 5%I 214 21%! ..! 6901Am Ship A C.
674 43% 60% 61% 800'Am Sm & IVf.

103". 86%' 99%'1004| 7! 3001Am S & R pf.'46", 30% 444 44% 31 2000'Am Steel F. ..!
S;»%' 644 8O4 SI1,4' .. lSO^j.Am Sn^ar ...I
71 52 4' filVjt 6741 .. lOOiAm S Tob nf.
128A4:H4H,123Hll23% 9 S200lAm Tel & Tel. 1
44 24! 44 4*-4! .. 118001.4m T & T rts.l

1694 129%'161 116341 12 400l.4m T.^-acco 1
195% 126 1:18'-A 15944 12 SOOtAm Tobacco B|1
1074 96% 11054 1064! 6 300iAm T nf new.il
284| 6 26 27 .. lOOiAm W W & El
56% 174 51 53 .. 300|AWW&E6% pf93% 67 894 90 7 2001AWW*F7% pf!

105 78411014 102 71 oOOOlAm Woolen.. [1
21 124: 184J 19 .. 800 Am Z L, & S..
57 47 52% 53 .. 2000!Anaconda ....

52 [29 43 45% .. lOOjAnn Arbor pf.6 1 14 1% .. 100 Assets Real...
1364' 99 120 1214 6 2001 Asso Oil 1
1084 91%'1064,107 6: 3000|Atch. T & S V. 1
974 85 9241 92% 5| 1400lAtch T&S F pf
54 %! 241 24 ..I 100(At, BIrm & Atl

124'b 83 '1194J121 7! 600! Atlantic C L.. 1
1675 1900 11415 [1425 20( 82! Atlanlic Ref... 1
434 234 [ 304 31 ..I 300lAt. Gulf & W I
40% 94 34% 35 j ..I 400!.4ustin Nichols
1414! 92% 139% 1394 71 103001 Baldwin Loco.. 1
116% 104 Ill5 117 71 100'Baldwin Roc pf11
6O4! 334 554 56 ..! 2000|Balt & Ohio...
66%! 5241 634! 644 4 12001 Bait & O pf...
67% 40 60 63 ..I 100[Barnet Eeath.
564[ 19%: 3714 37% .1 l300lBarnsdall A...
14 4! % Til lOO! Batopilas
45% 30 42 44 '48r| lOOlBeech Nut P..!
C741 964: 98% 984 7 700!Beth St 7"tpf nl
1164 104 'ill 112 8 100'Beth Stl 8% pf. l
82 4 554' 754 76 5! 2200iBeth Steel B..
14V 8% 12 % 14%' .. 200iBrit Km Stl..
124% 100 118% 120 8| 100'Brook Edison.ll
20 6% 16% 17 Vi ..I 68001 Brook Rap Tr.l
24%' 5% 14% 15 .. 1400'B R T ctfs.. .

98%: 89 97%l 98 7 100 Brown Shoe pfl
5%' 2% 2% 2% ..I HOOlBruns T&R R.

85 73 75 88 7 100|Buff & S ctfs.
51%! 28% 47% 48V 21 100'Burns Bros B.

100 87 Vi 97% 99 7! 200'Bush Term pf.
24 18 21 21% ..I 100|Butterick
8 % 5% 7%' 7%l ..I 500'Butte Con & Zj
35% I 20%' 32%' 33 ..I 1200lButte & Sup..
15%; 10 10% 11 ..! 1200'Caddo C O & R
86% 68 82%! 84 6 700 Cal Rack
717-8 43 %j 62%j 63 .. 1700 Cal Petrol
11% 5% 8% 9 .. 900'Callahan Z & L|
151% 119% 147%'148% 10 2700 Can Pacific ..'1
9% 3 4 4% ..I 300! Case (.11) P Wi

44 36 86 92 .. 200 Case Thresh Ml
44%; 29% 40% 41 ..( 1600'Cent Leather..!
82% 63% 77%' 78 .. 400 Cent Leath pf.|
213 (184 !210 214 lelOl 1400|Centrul of N J 2
41% 32% 39% 40 | .. 1400Orro de Pascol
79>i 47%! 64%' 64%I 6 5700 Chandler Mot.l
79 54 74%! 74 % 4] 1400|Chesa & Ohio.I
105%! 104V106% 1105% >6% 1000 Chesu A O pf.. 1
43% 12% 38 40 ..! 200|Chic East 111..!
64%, 31%' 60 61%! .. 500 Chic E Til pf..!
24% 11% 14",! 15 .. 300 Chic Gt W pf.l
36%! 16%! as .. n 100 C, M & St Paul!
55 29 50% 50%I .. 2500!c. M & St P pf!
95% 59 92 V, 93 5 llOOjChi & Northw.
89% 59 88 86% 4; 1400 "Chic Pn Tool.
50 30%! 44%! 44%! ..) 1500jC, R I & Pac..l
93% 70V4' 91%' 92 6 300jC.RJ.liP 6% pf.l
105 83% 100 !l00% 7! 100 C.R1&P 7% pf. l
90 51 86 87 5| 100 C. St P. M & Ol
27 15%' 25% 26 ..I 2800 Chile Copper..
33%; 25% 28% 29% .. 700(Chino Copper.
68% 43 62 63 .. 100 duett. P & Co
79% 41 81 [81% 41 15300 Coca-Cola
37 24 32 I 33 ..! 300iCol Fuel & Tr.|

106 101% 104- '107 8 1001 Col Fuel & I pf l
53% 38 48% 49%! 3 500ICol & South..
114%! 64% 1108%i 109 6 900|Col Gas & El.. 1
5% 1%; 2%: 2% .. 6500 Col Orapho

21 5 10 11 .. 300!Col Grapho pf.l
79a;1 fi6V. 71 72 6! lOOlComn Tah Rec
4 2 '*4 18 T4 40% 41 lSOOiConsol Cigar..
82%' 47 814 82 ..! lOOiCons Cigar pf.
1454; 85 1884 139 8 3700lConsol Gas . .. 1
15%! 9 10 10% ..I 800|Consol Textile.
93%; 45% 93% 94 ..I 18300:Cont Can
115 1044 112 115. 71 lOOlCont Can pf.. 1
93%. 60 89 90 6| 100|Cont Insur ...

126 91% 1244, 1244 f6i 4500|Corn Prod Ref 1
120%; 111 119% J1204 7: 2001Corn P Ref pf. 1
534 31%! 47?4! 48 4; 11200 Cosden & Co..
1%I % .. .. .. 11000| Cosden rts ...

98%! 52% 80 80% .. 3300;Crucible St Co
100 80 90 97 7 lOOiCrucible St pf.
28 14% 224 22%' .. 2300 Cuban Am Sug
19%I 8%j 144 14% 1700 Cuba Cane
41 %| 15 %( 394 40 . .| 4400|Cuba C8ugpf.!
65%; 43 4541 46 2600 Davison Cheml
24%! 15%I 23%' 23% .. 400 Do Beers M A
143 '1104 141 142 6 8700! Del, I. A W...I t
11841100% tl2 1134' 8! 200;Det Edison Coll
39%| 18% 39 39%| 2' 1700iDome Mines ..I
IO4! 4%l 6% 5% 300 D. S S A A pf.|
167% 115 160 164 .1 8 200]Du Pont de N 1
90%' K0 87%! "8 4! "I 200!Du P de N deb|
88% 70 86 85% 5: 1100 East Kodak ..j
574 40% 544! 54% 3! 400jElec Stor Bat.|
23% 14% 19%i 20 I 1100'Elk Horn Coal!
11% 2%i 5% 741 100 Emer Brant...
894 78%1 85%' 86 5 500 Endlcott John.l

11C. 104 114% 116 7 200'Endl John pt.'l
18%I 7 ; 15%! 15%j ..I 1000|Erle J
2841 11%' 24%' 25 .. 600 Erie 1st pf....|
20%! 7% 18%! 18% ..! 200 Erie 2d pf
31%i 30 30%' 31% 2! 7400!Exchange Buf.i
20%| 14 15%! 18%! ,.| 2001 Fairbanks Co.!
107 75%! 90%! 97%| 8| 28©0iFam Play-L..|
107%! 91 Vi 102 103 8i 200 Earn P-I, Df..|l
140 75 182%'134 101 300 Klaher Hodv ..'1
19%' 11 Vi| 13% 14 ..I 2200'Kjsk Rubber .

207*' 12'41 22%' 23 .. SOOO'Ereoport Tex.I
71 45*,' «7 08 a 500 Gen Ain T C..
104%! 96% 104 105 7| 100'Gcn Am TC pf 1
73%' 55% 52% 63 ..! 6600den Asphalt .!
S3 65 79%! 80 « 20n »)on ciKnr ...I

106 |l00'i'103 108 ! 7! 100 Gen Cigar pf..|l
188 136 182 183 'xl2| 700'Gen Electric . 1
15% 8 % 14 74 1"» .. /17900'Gen Motors ..I
86 67% 83%' 84 «' 100 Gen Mot deb..!
100 79% 95 '97%! 7' 100'G M dob pf 7*1
45%! 44% 44% 46 ..! 2280 Glmbel Bros..!
102% 102 102 102% 7| 700 Glmbel Br pf.'l
8%1 6%; 7%| 7%! ..I 1500 Goldwvn Rlct.t

44 % 32%' 34% 35 ..! 200 Goodrich
So 25 30%' 31 ..I 100 Gran C M * 8|
19%I 11% 11 11% ..I lOOlGrnv S. Davis.
95%I 70% 94 94%: 7' 4200iOreat Nor pf..
45%' 31%' 38% 3s% 4' 2400 Great Nor Ore
14%' 6%' 11% 12 ..I 500iGuan Sugar..
19 5 14% 15% ..I lOO'Gtilf. M A Nor.
94%! 4 4 74 91 91%! .. 2200 Gulf States S.
3%I % 1% l*, 100'Hablrshaw E C

10S 80%! 81% 85%: 7] 100'Ha rtman
27 V, 15 24 24% 100 H.-ndee Man...
91% 70 86 87 | ..' 1300! Houston (Ml...
24 J 19%) 21%! 21%' 2' 600 Hudson Mot...
23%! 10%' 22 22% l1 S00 *Hupp Motor..
14%' 3% 7 7%1 ..! 700 Hydraul Steel.)
115%' 97% 114% 115 6 500 111 C, nt 1

5 374* 474! 4% .J 2400'Indiahoma
200 !l"5 200 [225 10 f>!lnger Rand .. S
45 37% 88%| 39 .. 500 tnsplrntlon C.

5% % %! .. 4700 Interboro C...
12% % 1 1% 2800 Inter C pf...
43% 33 36 36%: .. 200 Tnt Agrl C pf.
3V% 26 32 32%'2% 1000 Inter Cement. J
20%' 20%' 27%! 28 2 1200 I nt Comb Eng.'
26%' 22% 24% 24%) ..! 100,Int Gt North..

11574 79%1109 110% 5 400 Int Harv Co... 1
119 105'% 117% 118%! 7 700'Int Harv Co pf 1
27% 13 14% 15 ..! 200!int Mer Mar..
57% 53% 62 62% 6 3600'Int Mer M pf.
19% 11%. 16% 16%' .. 800 Int Nickel
84%' 60 82 83 6 100 Int Nickel pf..
617* 43% 6074 HI % J ..1 13800 Int I'uper
32%) 27%| 27% 28 | ..J 100|Int Rap Tran.

4
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STOCK EXCHANGE
FRIDAY, OCTOBER 13. 1323

1922. 1921. 1923.
,036,072 630,807 750,834 Year to date
>pen- High-1 Low- t'loa-| Net ..1922. >| rClMlnj.-^ |1
l.ijc. .-sc. est. in*. JCh'nge. Ulgn.| Low, lild. Ask.
82 82 I 81 181 + 1 ~20%j 1274j lCVij 1674
62 62 | 62 62 IV* 51 % 24 50V 51
15% 15% 15 15% + 7* 5 % V %
1% 1V*| 1% 1% . % -2% 10 20%, 20%

85%; 85% 84%: 85 % 73% 38%, 63%i 65
14 114%, 114 ,114%!+ % fST% 34% 49%| 40%
56%! 56% 56% 55%!. 1% 7% 2 2% 3
37%i 3774! 37% 3774 + % 50% 22 23% 24
70 70 70 79 + 4 59% 52% 56% 68
45 45 45 45 % -18% 34 44% 44%
40% 41 40%! 41 + % 106% 04 103 104%
82% 82%' 82% 74 53%] 34%; 44% 44%
67 72% 66%: 72% '+ 6% 30% 25% 34% 34%
10% 110741110% 110%!+ % 24% | 7%, 8 8%
06 195 104% 194% + % 139 ,110 |184 |185%|
217J, 12174 121% 1217s' 83^>>' 44 831^ 83'A
26 27 25% 26 |+ 74 04%j 43 89% 00%
6% 674! 6%, 6% 35%i 24%: 26%; 2674

54 162 154 161 + 8% 72 56% 69 6974|;
69% 70% 69%' 70% + 1% 123 1107% 119 122
13% 114 '113% 114 1 65%; 52% 61 61% 5
37%' 37% 36% 37% + 1% 23%, 11 20% 20%
12% 12% 12%! 12%'. % ;4%| ' » 12% 12%
38%' 3974 3S%! 38% + % 67» 60 63
58%' 59 58% 59 + % 1 n74 1°8 136 136%
34 1136% !133% 135% + 2% 61%l 25'<4l 58 58%
21% 121% 121% 121% + % 107 72 90 1°1
48% 49 48%! 49 + % 32* 32^ 33*
12 1112 1112 112 ..

40 15% 34 34%
21 112174 *115 116 774 52 30% 43 44
6% 7% 6% 7%i+ % ,Ci8 33 53% 5574
21% 21%! 21 % 21%! + % 55% 44 52% 53
61% 61% 6074 60%- % 13% 32 43 43^
09%! 100% 99% 100% + 74 ^V* 77 39 3«
4174! 45% 44% 44%! ..

*9 35 6b74 6774
80% 81% 80 81 1+ 1 4«% 22<* 30 39%
65 65 ! 65 65 !+ 74 "b%! 20^4 39% 29%

22 47 48
341 4% 3% 4% .. ZT.' 7" * "IT* »°

61% 162% 161 1161 I. 2% 141 li tfti U?*Uo%59 15914 15894 159% + 114 !]'« 139
06 106%106 106 ..

llu 106 1111
27 27 27 27 . -1% 13^i 13 J8%
52 v- 5" 5" * 20694! 106841205 206
90 90 90 90 '. % 79'7i
01\ '10214110114110194!. 14 *4^ "
1841 1841 1814 1814 % 3r* " 154 16
61% 61% 514 514- 4 3*% ~S94 284 29
44 44 44 44 4- 14 16 H% 13^ 13% 1
14' 14' 14 14.4 2?% 3a^ 3«t420 112141120 1214 .. 14^ 5 8% 8%
07% 1079s 1106% 107 .. 19% 7% 17% 18
93 93 924 924 .. 48% 24^ 444i 45
24 24 24 24 23^ 16 21 21%

20 120 1191- 1194 . 94 63*« 45^ B8^ 69
450 1450 1410 11425 +23 110 1004 10794 108
3014 30% 3014 30% + >4 23%: 12 21 % 21<&
34% 344 34 % 344 + % 17* 13 16^ 1694
38% 140%' 138%'13994 + 94 11% 10% 10% 1094 5
.164 1164:116411164 ..

217 |l43% 213 215
554 56%| 55% 5694 . 14 125% 1113% !120 122
6494 64% 64%| 64%. % p6%| 2C 59 60
62% 62%I 62%! 62%. 1% 4% 1 >- 1%'

38%38%' 37%! 3794 4 P6% 3094 6494! 65
% 94! %| %. % 105 81 10094 ?101

43 43 43 43 .. 114% 85 113 1118%
98% 98% 98% 9894 + % m ll°8 [H4 l"6
12 112 112 112 % 16 7 f. 11
76% 76%i 7594 76 . % 7% 3 34 4%
13% 14 13% 14 .. 19% 13% 15% 15%
19 119 119 119 + % 83 544 81% 82
16% 17% 16% 164 4- 4 4V %
14% 15 14% 144 + 4 41% 23 36 36%'
r, ** - ~ , ,.-»«/ r.«t 100.9' »* )!»/ l»C1/ AO!)'
y l f2 y i 72 y t 72 if *72 .. aviv /{j i-~4i W72
2% 2Ml 2% 2% .. 93 61% 91 93

78 78 78 78 .. 100% 100 97 ..

4714 4714 4714 4714 % 35%, 12% 30% 30%
98V.! 99 98 V* 99 .. 30% 19% 24%! 25
21% 21% 21% 21% + % 125%! 96% 1121141122
7% 7% 7 >4 7% % 83 72 75 85

33 33% 33 38 .. 100% 44%j 98% 99%
10% 11 10% 11 .. 47%! 38 46%] 46%
83% 84 83 83 1 28% 3%! 27%' 29
63% 63% 62 62%. % 90% 73%| 87%) 87%l
8% 9 8% 8% % 12% 8 11%) 12
47%14S% 14714 148 + % 4% 2% 2%J 2%)
4% 4% 1% 4% . 1 % 28 12% 25% 25%
37%| 37% 37 37 . 2 168% 116 157 161
40 40% 39% 40%l-|- 2% 16%! 9%| 10% 11%
77'« 77% 77% 77%!+ % 42%! 24%) 40% 40%
07% 213 207% 213 +4% 14%| 2% 2% 3
39%I 40 39% 39% + % 91%j 62%) 84% 85
62% 64% 62% 64% 1+ 2% 69% 44%) 55% 55%
73%; 74% 73% 71%!+ % 11% 48%' 91%! 91%!
05% 105% 105% 105% .. 89% 41 89% 89%!
39 39 39 39 |. % 12 5%! 6%) 7
61 61 60%! 60%|. 1% 49% 33% 45%! 48%
14%, 14% 14%i 14%!+ % 13% 4%! 4% 5%
32%: 32% 32%! "32%;+ % 99 59%! 97 97%
50%' 50% 50%) 60% + % 40%1 19 37% 38
92% 92% 97%' 92% f % 45% 31% 41% 42'*86%! 87% 80%: 87 % f.c,^ 28% 51 51141
44%! 44%! 43s, 44% f % 24%! 8 14% 14%!
91%' 91% 91 % 91%|. % 49 18%! 35%] 35%!
00% 10014 ;i00% ;100% + % 12 5% 6%| 6%!
87 87 87 87 71 32 48 49%j25% 20 25% 26 )+ % 49%' 39%! 42% 43
28% 29 28% 29 |+ % 72% 57% 60%' 60%
63 63 63 63 ]+ % 100% 90%ll00 1101
77 81141 T0% 8H4I+ 4% 97% 85 90 96%
32 32 33 32 .. 41% 23 39 39%1
05 105 !l0o 105 1 24% 14%' 19% 20 |l
iOl/ 4(1 401/ .4(1 II 1 .7 -

»07S, » 117! " T »- W/is'iil1109109 1108V41109 .. ]J2 105Vi 'ill ^112
2% 2%: 2 72' 2% % 9574 «3 91%! 92%'
11%i 1t% 11% 11% . % joc 91 101 105
71% 71V 71% 71% : M 51 24% 47 47%
40 407* 39% 40"* + 7s 98%1 06 95 95%!
81%! 81% 81% 81% % 108 (104%il05% 105%!
39 139 138 138% . % I39%'l05% 129% 130
10% 10% 10 10 . % 53% 30%! 47% 48
90%! 93%; 90 93% + 3% 3g% 26%| 30% 31
15 115 (115 115 |+ 6 102% 94 99 101
90 90 90 90 .. .19 18%| 14% 15
24 125 .122% .124% . % 83 71% 80% 81%!20% 120% 120 120 .. 52 4:( 52 63
47% 48 46%| 4S, -r 1% f,9% 45%. 52%! 53%
JL .IS f % ',1 2t,Vi' 34 34%87% 8774 86 Sh'i . 1% 14% 2 2% 2%
2!L o! l< ?2t. , 78% 46% 59% 60
-2% 23 23% 32 </« + '« f.8%1 43 57 % 57%

It-* ?,o^ f '* 118 111% 118 118%
45%' fr'%' 44 f-I4it X$ 07 47% 58% 58% 3
45%! 46 44 4.)%,+ % 20%! 13%, 18% 19
23%( 23% 23% 23%|+ % 32%! 20%! 28% 29
40% 1143 ,139% 141 1+ 1 51; 38 49 51
13% 113%! 113 113 I. % 38 20%| 34 34%|387* 39% 38% 39 \+ >, 64%; 34% 53 53%!&% 5%' 5% 5% I. % 24% 10 20% 20%!63 163 1163 163 .. 5% 1%| 4% 4%!88% 88% 88% 88% + 1 15 3U 49%! 11%)857* 85741 85 85%I. % 94% 59% g9%|55% 55%I 54% 54%!. % 23% 6 774 S%!19%! 19%' 1974 19% . % 48% 35%i 38% 38%U5%' 5% 5% 5% 1% 38% 18%! 34% 34%
86%| 86»4I 8574! 85%| .. j02 »7%)101% 101%
15 1115 1115 1115 .. 1174 9% 10%l 10%
15%| 1574! 15%i 15%!. 74 54% 34% 50'*! 50%
25 25 24%I 24%!+ % 6774 43 '46 47
18% 1874! 18% 18%!. % 9674! 78%f 94% 95%
30 31%! 30 31% .. 28%' 17%| 26% 27
16 16 15741 1574'. % 59 45% 67%l 68
96 ( 97%! 95%! 9774'+ % 24 17 19 19%
02% 1102% '102%'102%! + % 250% 169 217%'21S
32% 133 1132 '133 |+ 1% 118% 113% 117 1117%
121£ 11 12.Ml 11 I.L 11/ i^r. ion/.

- > * " i j a ?4 lw«/ i .'4 !. <<' 7^
22% 23 22V 22%' + * 6» 45 55% 56
67%i 6 7 74' 66%' 67 !. 1 53 24%' 52% 52%
04 |104 1104 104 .. 59%I 35% 56% 57
63% 64 62 63% % 13»%! 79%'138 138% f
80 80 80 80 I. % 118 1100 115 [116%
05 1105 lior. 105 |4- % 8% 3% 7741 7%)
.82741183 |l82%!l82?i;+ % 10% 4% 6% 57*
15 15 14%! 15 .. 5 2 2%| 2%l
83% 83%' 83% 83% 1 12% 0%' 9% 10
96 % I 96%! 96% 96% . 1% 52% 42 50%! 51
44%! 45%I 44%! ^4% .. 6!%| 38%' 60%! 61
102%|102%!102 1102 36 24 25%i 25%|7%! 7%l 7%: 7% . % 32% 23 29%i 30
34%) 35 34%' 35 4. 1 154 109%ll40% 145
31 31 31 31 .. 33%; 28% 33%] 34
11%! 11%! 11%! 11% . \l 67 I 62%) 61 |6I%|
93*41 94%' 93%! 94 . % HOV41 76%! 85 86%
38% 38%! 38% 38% . % 74 15 74 75
12 12%! 11% 11%'. % 20% 7% 14 14 %
15 IB 15 15 I- % fi274 34 61 % 62
90%! 911^; 90 91 ..

78 55 70 73
1S> 1% 1*4 1%|. % 25 7% 18% 18%
84%] 84% 84% 84%!. % 154% 125 161 151%
24% 24%! 24%: 24%!. % 30 7174 77% 78
8 7 74 87%! 8« 86%I. % 123 96 116 120
21%! 21%' 21%! 21 %' + % 118 I"2 110%IU2
22 22% 22 22%!+ % 157 ,119% 154 156
7741 7%! 7% 774 . % 10% 74 13 14

L14%'11574 J114%! 114% '. % 86% 20% 30% 32
4%! 4 % 4%' 4%' .. 8774 43% 80% 80%

500 1200 1200 1200 1+22% 10%! 2%: 5 5%'
39% 39% 38%! 38%!. % 70%' 37 69% 70
%! % %! 74 . % 02741 5674] «6% 87%'

174' 1 %' 1 1 .. 67%! 49%! 57%: 57%
36% 36% 36% 36%' - % 107 91 !100% 101
32% 32%' 32 32 . % 45%' 32%| 42741 43
27% 28%: 27% 27% .. 60 42%' 45%, 47T+3
24%' 24% 21% 24% + % 108%' 82 1107% 107%
110 1110% 109% 109% % 123 114 74 121 % 1121 %
118% 11874 118% 1 18 74 .. 71%l 60% 66% 66%
15 15 15 15 + % 23% 9% 21 21%
61%! 63% 61% 62%!+ 1 5374 50%! 45%' 45%
16%l 16% 16% 16%'. % 100 90 99 |100%
82 82 82 82 36% 25%! 26% 27%
60 6174; 60 60741+ 74 82 58 65741 66
28 | 28 | 28 28 j . 14 | C%| 13 1 13741

f

3T0BER 14, 1922.

: QUOTATIONS
1922. 1921. 1920.

207,898 329 130,606.997 171.701,919%
Dlv.l | |Open- High-1 Low-1 Clos- Net

ln>.j B«Ie«. lug. | eet. est. lug. |Ch'ng<i.
.. 4100|lnvln Oil 17 17% 16% 16%. %

2400|lror. Products. 60_% 51 00 61 + %
200]lsland 0& Tr. %%%%..

.. 2900 Jewel Tea 20% 20% 20% 20% + %
200|Jewel Tea i>f.. 64% 64% 64ys 64%. 1%

4 Sou Jones Bros T.. 49 49% 49 49% + 1
19001 Kansas & Gulf 3 3 3 3
400]Kan City Sou. 23% 23% 23%) 23% + %

4 200iKan City So pf 57% 57% 66% 56% . %
200|Kayser (J/jS.'o 45% 45% 45% 46% + %

8 lOOlKuy (J)<SkColpf 104 104 104 104
.. 56001 Kelly Spr Tire. 42 44% 42 44%+ 2%

1300;Kennecott .... 24% 34% 34% 34%. %
.. l000|Key Tire & It. 7% 8 7%| 8 j+ %
7: 300|Kresge (S Si. 184% 185 184%jl85 [+ 1%

..| DOOjLack Steel ... 83 83 82% 82%' ..

71 400,Laeleue Gas .. 90% 90%i 90%, 90% j. %
21 1000,Lee Hub & T..| 26%! 26%; 26% 26% + %

!%( 3500|Lehlgh Valley. 68% 69% 68% 69 |. %
7 100 Lig & M T pf. 121% 121% ,121% 121%!. %

1% 19001Lima Loco ... 60% 61%; 60% 61% + %
.. 2100.Loews, Inc ... 20%, 20%, 20% 20%,. %
1 30G|Lofi. Inc 12%; 12%| 12% 12%,. %

300;Loose W Bis.. 59% 60 59% 60 ..

7t 100 Louis & Nash. 138% .138% ,138% 138%:. %
..j 200!Mack Tr, Inc.l 58%| 58% 08% 58%|+ %
6 lOOlMaokay Cos... 99 99 99 99 |+ 1

4001Magma Cop... 33 33 32% 32%,. %
.. 1300!Mullinson .... 33%I 34%| 33% 34% + %

1000;Manati Sugar. 44 44%| 44 44%! + 1%
7 40O Man El guur..l 54%( 55 54741 55 j. %
7 800]Man El g ctfs.: 52%' 63 62% 52% . 1
2 1400|Manhat Shirt. 43%i 43 741 43 43 j. %

200iMkt S By 1 pfl 36 36 35%| 35%l. 2%
6 300|Mkt SRy pr pf 67%' 67%| 67%| 67%!+ 1%
4 4800|.Marland Oil ..! 39%! 39% 38%, 39% ..

2 400!Mart-Parry ..1 29% 29% 29% 29% ..

500 Math A Ik W..I 47741 47%! 47 47
1001Maxwell M A. 57 | 57 57 | 57 + %
2001 Maxwell M B.| 17% 17%| 17%| 17%!+ %

8 300iMays l)ept St. 137% 1137% 136% 137 j+ 3
7 100!Mays D St pf.1115 115 115 115 |+ 1
1 300'McIntyre Por. 18 18 IS 18 ..

12 31900|Mexican Pet..!203 206% |200% <205%, + 6%
8 100 Mex Pet pf...| 99741 99%! 9974! 9974!+ 1%
6 33001Mex Seaboard.! 17% 17% 1674! 17 !. %
6 1000 JMex Scab ctfs 16%! 16%| 15% 15741. %
2 lOOlMiami Copper.! 28%I 28%j 28%| 28%i+ %

;.20 5500 Mid States OH! 13V4 13% 1274 13%, ..

.. 10400 Midvale S & C 34% 35% 34% 34%. %,
100M&StLnew: 8% 8% 8% 8%

.. 3200 M K & T w J.) IS 18 17% 17%. %
1500<M,K&T w i pf. 45%i 45% 44% 45

.. 1200 Mo Pacific ... 21%i 21V* 21 21 . %
1600!Mo PaclHc pfJ 58%! 58% 5S% 58V* . V*

7 SOQlMont Pow pf.. 107% 10S 107% 108 + %
1300]Mont W & Co. 21% 21% 21% 21%. %

1 600'Moon Mot Carl 16%' 16% 16% 16% %
Oo 85001 Mother Load C| 10% 10% 10 10%. %
7 4500 Nat Biscuit... 1210 217 207 215 + 1
7. 200:Nat Biscuit pf 124 124 122 122 3

..I lOOlNat Clo & Suit! 50% 59% 59% 59% 2

..! 300 Nat C & Cable. 1% 2 1% 2 + %

.1300:Nat Enain & S1 65 65',* 65 65 + %
7 lOOlNat Kn & S pf'101 101 ,101 101 . %
6 1100'Nat Lead |113% 114% 113 113% + 1%
7! 100'Nat Lead pf. .1116% 116% 1116% 116% + 1%

100'N R of M 1 pf 10 10 10 10 %
.. 500IN It of M 2 pf 4% 4% 4% 4% + %
.. 8001 Nevada Con C 15% 15% 15% 15% 4- %
6! 100 N Orl, T & M. Sl% Sl% 81% 81%+ %

.. 7200jN Y Air B rts % %| % % ..

800 N Y Air Br. .. 36% 36% 36 36 . 1%
Gl 10900'N Y Central.. 98 98% 97% 9S% + 1
6 200|NY,C&StL 2 pf 91 91 *91 91 + 1
5 5 N Y, L & W.. 100% 100%ll00% 100%

.. 2800jN Y. N H & H 30% 30%! 30% 30%+ %
2 100|n y, Ont & w 24% 24% 24% 24%
7 900lNorf & West.. 121% 122 |12l 121% + %
4 lOOiNorf & W pf.. 82 82 82 82
5 2400|Nor Amer Co. 99% 99% 98% 99 + %
3 1700 Nor Am Co pf. 46% 46%|46% 46%

3001 Nor Am Co rts 27% 27%' 27% 27% + %
5 5900lNor Paeitlc .. 86% 87%i 86% 87%I + 1

200| Nunnaly 11% 11% 11% 11%|+ %
600 jOkla P & Kef. 2% 2% 2% 2% %

.-I iovu Wiiuieum < jr.. - < "8 -o iO*|T V8
8! 300]Otis Elevator. 161 161 160%' 1«1 I. 2

300 Otis Steel 11 11 11 It ..

2 lOOOlOwens Bottle. 40',4j 40%! 3!»% 89%!. 1
.. 1200 Pac Develop.. 3% 3% 2% 3 +. %

f. 800 Pac fja« & El. 85% 85% 85 83 I. %
3| 28200! Pacific Oil ... 56%I 56%! 54% 55%J. 1 %
6 69600; Pan Am P& T 89%; 91%! 88 % 91%!+ 4".
6! 28600 P Am PAT pf. 86 89% 85% 89% + 4%..I 200:Pan'le P&R pf 6%i 6%' 6%l 6%|. %2! 4100 Penn 11 R 48% 48%' 48%! 48%

..; 4400;Penn Sea St 1.. 5 5% 4% 5 ..

51 300!Peoples Gas... 96%l 96%l 96%| 96%'. %
200jPere Marq 37% 37% 37%I 37%' ..

3! 100 Phi la Co 42%| 42%! 42% 42% . %
2] 59001 Phillips Pet... 50%1 50%! 49% 50% + %

..I 400'Pierce Arrow..! 14% 14% 14%| 14% + %

..I 300 Pierce Ar pf.. 35% 35%! 35 35
2300;Pierce Oil 6% 6% 6% 6%

..! 100;Pierce Oil pf.. 48 48 48 48 2
4! 400|Plggly Wlggfly. 43% 43% 42% 42% . %

..| 1400 Pitts Coal 60% 61 60% 60% + %61 lOO! Pitts Coal pf.. 100% 100% 1<)0% 100% + %
7 200'Pitts Stl pf... 96%| 96% 9G 96 . %

.. 1000 Pitts & W Vn. 38%! 39%' 38% 39% + %
% 300!Pond Cr Coal. 19%I 20 19% 20 4- %
6j 500'Postum Cereal 111 111% 111 111% %
8 3001 Postum C pf.. 111 (ill 1111 111 . %

700 Press Stl Co.. 92 92%! 92 92%i + %
7 100'Press Stl Co pf 104 104 104 104 . %

.. 4900 I+od & Ref... 47% 47% 46% 47%j+ %i
Gl 200!Pub Serv N J. 95 95 95 95 . %
81 100'Pub Ser NJ pftl05%105% 105% 105%) ..

8; 600 Pullman !l30 1130% 129% 129%' ..

.. 400 Punta A1 Sug.. 47% 47%! 47% 47%'
2 5500'Pure Oil '31%; 3!%' 31 31 !. %
8 200i Pure Oil pf 99% 100%! 99% 100% + %

400'Ray Con Cop.J 15 35 34^ 34%!+ %!
4 10700! Reading 80% 81% 80 81 |+ 1
21 200Heading 1st pf; 52 52%! 52 52%l+ %
2, 100,Hearting 2d pf. 62%| 52% 52% 52%!. %

..I 1400 Replogle Stl..! 34 34%! 33% 34 |+ %
700 Rep Mot Tr..i 2%; 2%| 2% 2% %

9900 Trnn X- Si OO OOl^ KQL£ T.O U . XL

3 39001Reynolds T 11. 07->i! 67% 56%! 67% + %
71 300 Reynolds T pf. 118 118 lis 118 ..

1.89 8300 Royal Dut NY 58% 69% 68%! 68%! ..

II 500 St Jos Read... 19 10 18% 18%. %|
..I 700 St Lo & Ban F 38% 29 28%' 29 1+ %
..( 100 St Ro A. S F pf! 50 50 50 50 !+ 1%(

700 St I. Southw.. 34% 34% 34 31 + %
.. 1300 St R S W pf..| 52% 63% 53% 53 + %

1300 Ravage Arms.I 2o% 20%l 20% 20% -j- 1%
700 Suxou Motor..| 4% 4% 4% 4%l
100 Scab Air R pf j 10% 10% 10% 10%! ..

3O0 Sears Roebuck1 89% 89% 89 %! 89 Vi' 4- %
..j 3500 Sonera Copper1 7 8% 6 8 . 1%
.65% 100 Shell Tr & Tr.) 38% 38% 38%| 38%'4- %
21 24800 *310(1010 Cons 35 35 34% 34 %(. %
8' 500'Sinclair C pf..1101 401% 101 |ioi%! + %

.. 7900 Skelly Oil ...J 10%i 10% 10 10%!. %
300:Sloss-Sh S A 1! 50 50% 50 50% + %itoo'south P R SUE 45 45 45 45 . %

6 6800!So Pacific .... 95 95% 94% 95 + %
.. 7900 So Railway .. 26% 27% 26% 26% + %
5 5300lSo Ralway pf.l 66% 68 66% 67% + 1%

1100[Splcer Mf«: Co1 18 19% 18% 19% ..

5 54200 Stand Oil. N J|226 230 216 (217% .18%
7 800 St Oil. N J pf. 117% 117% 117% 117%! 4- %'
4 18700;.St Oil of Cal. .1126% 126% 124 125%'. 2%
Ol OAA'iU«Ae1ln» Urrul! Rfi r.* 1.'. I fl r. 1
O iWVI 1 "" 4 *' ' tf« '4| . .

5 400 Stew War Sp-1 52 52% r>2 62% + a;
4| 2001 Stromberj? Car 56 56% 56 56% j. %

11% I50600j8tudebaker ..|ll«\ 138%, 135% j 138% + 1%
7 lOOlStudebaker pf. 115 115 115 Ill5

900 Submar Boat. 7% 7% 7%l 7%. *4
100 Superior Oil.. 5?* r>7»! 5%) 6%3001 Sweets Co Am 2%' 2%' 2\ 2% ..

500 Tenn Cop & C. 9% 10 9% 9%] ..

8 19300 Texas Co 51 % 51% 50% 50% _ 14
4 5600;Tex <5uir Snip 59"* 60% 69', 60%; + 1141
li 900 Tex Par C & Ol 25% 25% 25%: 2514 . %

.. 400 Texas & Bar..! 29% 29%! 29% 29% . %
100 Tide Wat Oll..jl44% 144% 144% 14484 . 5

3| 23800 Tlmken R B.. 33Wi 34 33% 34 + %
..I SOOIToh Products. 61% 62 61%' 61% + %
71 1500 Toh Prod A..J 85%' 86 85% 85% + %

400 T. Ht L. & W pf 74 74 7 4 174
1600 Transcon Oil.. 14% 14% 14 I 14 . %'

2 200 Twin City R T 62 62 62 62 +2
6 1600 I n Bar & Pap 71 71% 70 70 _ 1%

.. 1200 Union Oi 18% 18% 18% 18% 4- %
1 A OTAII TTr*i«-»t* t>»»/ ;tin ir.nft* 1 r» 1 u. iRrt'\. _L. t

41 too,Union Pae pf.) 7S 78 ,78 78 + 4
7 lOOjUn Tank Car. 1 204 11204 120 4 1120*4 !. 1 %
7! SnollTn T Car pf. . 1114)1114 111 Illl ..

8! 400| United Fruit.. 152 154 152 |154 |-f 2
200 Un Ry Invest. 134 13'4 134 134 %
700 ITn Hy Inv pf. 304 304 30 80 . 4

.. 3600 Un Retail St.. 814 814 804 804 . 4

.. 730OIU s Food Pr.. 64 64 44 6 14

..I 20400'U S Ind Alco. 604 "041 684 60% + 24

..' 4500'U H R A Imp. 88% 88%) 85 86 . 1%

..I 2010( !U H Rubber... 54 5741 54 574) + 4
8 600 U H Rub 1 pf. 1004 100411004 100%! 4- %
..I 200;U H H. R & M 43 43 43 43 l-f 4
141 10OIUS8.R & M pfJ 46% 46%' 46%| 46% . %

5| 32400|U H Steel 107% 11084 1107% 107% !-f 4
71 300|U 8 Steel pf.. 1224'1224 122 1122 . %
21 20rt Utah Copper .1 6641 66% 664! 66% . 4

..! 100 l.'tab Secur 21 [21 21 21 ..

..' 2200)Vanadium ...' 45%| 45% 44%| 45%if %
71 100'V Raalte 1 pf.ilOO 1100 mo '100

..1 lOotVa-Car Chem.i 27 27 27 27 . 1

..] 200IVa-Car Ch pf. 65%| 65% 65% 65%. 4

..| »00|Vlvaudou | 134| 134| 12%| 12% . %

0

TOPICS OP WALL STREET.
Standard OH of New Werut.

The stock of Standard Oil Company
of New Jersey proved an outstanding
exception to the general forward trend
of the general list. Its decline to 216,
representing a loss of 34\4 points from
Wednesday's high price, was attributed
to disappointment over the fact |hat the
decision to declare a 400 per cent, stock
dividend carried no provision for an IncreaseIn the cash dividend rat^ on the
stock. There Is a more or less widespreadconviction, however, that the
rate will be Increased at no distant date.
In the 46 points gain of Vacuum OH to
a new high of 706 on the Curb yesterday
the financial community saw the approachof a substantial stock dividend
by that unit of the Standard Oil group.

International Paper.
On a turnover of approximately 10,000

shares International Paper sold up to
617», a new high price for the year. In
connection with the 66 advance to 175
In the ton price of newsprint In Canada
it was pointed out that this quotation,
which Is for 1023 delivery probably will
be put up to $80 before the end of the
year. Speculators for the rise in InternationalPaper found another supporting
argument in JLhe opinion of many
authorities In "he paper trade that a

shortage In newsprint will come before
Spring.

Silver Price Declines.

The price of bar silver dropped one

cent a fine ounce yesterday. The declinewas due to ee'llng by China In
the London market. India Is not buyingIn the local market at present, ana

this created further ease in the situation.China has ceased to buy here
also, according to market authorities.

Con! Loading* Lower.

Slight ^declines wore recorded in
Wednesday's loadings of both bituminousand anthracite coal. Figures by
the car service division of the AniertcanRailway Association showed a total
of 28,671 cars of bituminous and 6.413
cars of anthracite loaded on that day.
The decrease from the preceding day
amounted to 368 cars In the case of
bituminous, while nnthraclte coal loadingswere lower by five cars. Little
change Is reported by tho railroads
who.se cars have been held at tidewater
because of the lack of demand for the
steam sizes of fuel with which they
are loaded.

Locomotive Orders.

The American Locomotive Company
announced yesterday the receipt of or*

dors for a total of sixty-two engines
since the report of a we\k ago. The
orders were divided as folSsWs: Itock
Island, ten Mountain typo uNj thirty
Mlkados; Lehigh Valley, fifteen
and in addition seven other engines.
The Lehigh Valley also placed un orderfor fifteen Mlkados with Baldwin.
Jersey Central Is in the market for
between five and ten Mlkados, while
I'ere Marquetto is inquiring for twentytwoswitchers. Pennsylvania is planningthe construction of ttirec electric
locomotives at its Altoona shops.

V. S. Rubber Strings Vptvard.
The four point gain of United States

Rubber in yesterday's market was
based chiefly on the published report
that the plan of the Stevenson committeefor restriction of rubber productionin the British colonies has received
lw. annr/»vitl nfrnfiunrv to *uit

it into effect. On this news spot
smoked slieet crude rubber was quoted
at JO cents a pound in New York, a

(tain of 3 dents over Wednesday's price
level, and there is expectation of subslantially higher prices before the end
of the year.

(ilmbrl Ilrothrrn* Initial Dividend.
An initial dividend of per cent,

on the preferred slock of Glmbel
Brothers, Inc.. was declared yesterday,
payable November 1 to shareholders of
record October 30. Its consolidated incomeaccount for the six months ended
.Inly 31. 1922, shows net income of
$1,938,565 after taxes and charges saved
out of gross sales of $32,607,000.

Additional Rail Tonnages.
Belated announcements of rail tonnage

commitments appear in the current issueof /'niltcay Age. The additional orders,undoubtedly placed before tho price
advance but not reported until now,
aggregate 180,000 tons. Included in the
late arrivals are Wabash, with 15,000
tons; Missouri Pueiflc, 15,000 tons; Ann
Arbor, 3,000 tons; Kock Island, 40,000
tons; Clover Leaf, 8.000 tons; Philadelphiaand Reading, 25,000 tons; Katy,
10,000 tons; St. Paul. 50,000 tons, and
Nickel Plato, 19.000 tons. The Burlington,which was reported to have ordered
15,000 tons of new rails. Is noW reported
to have placed an additional 19,000 tons.

Electric Business Increases.

According to a statement ma,de yesterdayby Gerard Swope. president of the
General Electric Company, orders receivedby that company for the three
months ended September 30 last Increased42 per cent over the total for
the corresponding throe, months of last
year. The total for the third quarter
of 1922 was $58,914,620, compared with
$41,608,332 last year. For the nine
months ended September 30 last, orders
reached a total of $176,171,194, a sain
of 30 per cent, over the $135,257,462 reportedfor the corresponding period of
the previous year.

Industrial Alcohol Strong.

The display of strength by United
States Industrial Alcohol in yesterday's
trading received Its Impetus from reports
that the company's earnings arc continuingto Improve and that Its plants are

going at capacity. The company Is sellingall tho fuel alcohol it can make and
plans are being laid for an Increase of
production. Negotiations are under way
looking to the purchase of the company's
output of alco-gas by Standard Oil of
New Jersey and other large oil companies.

Atlantic Fruit.

Holders of the $."i,900,000 five year AtlanticFruit gold notes having agreed
to the reorganisation plan. It will be
declared operative as soon as the foi-mal
deposit of the notes has been completed.
All the $3,500,000 of hank debt lias been
deposited, as well as more than 82 per
cent, of the lio.OOn.uno convertible debenturesand a majority of the 392.494
chares of no par value stock. When the
plan Is declared operative a short time
limit will be set to permit deposits by
those security holders who have not
already deposited their holdings.
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SOUTHERN RAILWAY
RESUMES DIVIDEND

r

Directors Declare 5 P. C. Rate
011 Preferred for First

Time Since 1920.

Tho board of dlreotors of the Southern
Railway Company declared yesterday a

dividend of 2 \<t per cent, on the preferredstock payable November 15 to jstock of record October 31. Yesterday's '
action marks the resumption of the regular5 per cent, a year payment on the
preferred for the first time since December.1920.
The move was not unexpected In view

of the previously announced intention of
Fairfax Harrison, president, of restoring
tho dividend at the earliest possible momenttogether with recent figures showingconsiderable improvement in South-
em's position for the first half of the
current year.

In his annual remarks to stockholder*
at the meeting In Richmond earlier this
week Mr. Harrison stressed the Improved
situation of business In the South. The
earning statement for the first half of
1922 showed big Improvement over conditionsobtaining on the system during
the corresponding period of the previous <
year.
The latest available figures show that <j

the Southern Railway System, Including
lines Kast-tand West, had gross earningsfor the first week In October of '

$3,464,378, a decrease of $24,704 from
the same period last year. Gross from
the first of the year amounted to $120,650,869,a decline of $6,540,665 from tho
same period of 1921.
The Mobile and Ohio showed gross

earnings for the first week In October
of $368,579, an increase of $25,645, while
from January 1, gross earnings were
estimated at $13,145,930, a dccreaso of
$669,068 from last year.

HYDRAULIC STEEL TO
1 AiUi UVLK BUaiN&da I

.i
Will Get Savage Contracts of

$1,000,000 Yearly.
The Hydraulic Steel Company has

arranged to take over all the contracts,
nlana and minor equipment of the \
Sharon plant of the Savago Arms Company,according to advices from Clevelandquoting J. II. Foster, president of
the former company. 'The arrangements
Involves no purchase of tho Sharon
plant, hut the taking over of business
estimated at $1,000,000 yearly. M
For the year ended June 30, 1922.

Hydraulic Steel reports an operating
loss of $836,274, and an additional loss
of $3,000,000 on the sale of Its Canton
plant. In the preceding year the oper- Z
atlng loss Was $383,901 in addition to an

inventory loss of $1,000,000. On June
30 last the eomnany had a profit and
loss deficit of $1,212,624, contrasted with
a surplus of $3,780,541 a year previous.
Its current assets were $2,781,721,
against current liabilities of $883,979.

HENDEE REPORTS LOSS
OF $t,100,000 IN YEAR

Better Outlook for Orders
Here and Abroad.

SrtuN'OFiEUh Mass.. Oct. 13..The reportof tho Hendco Manufacturing Companyfor the fiscal year ended August
31, 1922. which was made public tonight,indicates that the company suffereda loss totaling approximately *

$1,100,000 during the last year.
It is pointed out in the report that I

the loss Is due in part to adverse foreignexchange rates and to the fact that
young men in this country who wero

relied upon to buy machines were uf- f
feeted by the business depression.
The report adds that tho company believesthe outlook Is encouraging and

that there lias been a murium mciam

recently In the number of orders receivedboth In this country and abroad.

N. Y. COTTON EXCHANGE
TO LAY CORNERSTONE

Shutt Will Use Silver Trowel
at Ceremony To~day.

Soon after the final gong closes thg
session on the New York Cotton Exchangeto-day the cornerstone of Its
new home, at William and B-avor
streets, will be laid by George M. Shutt,
president. He will use a. silver trowel,
the gift of employees of the exchange.
Brief addresses will be delivered by Mr.
Shutt and Samuel 7". Hubbard.
The now Cotton Exchange, to lia

finished May 1, 192.1. will be of twentyfourstories and will have the loftiest
trading floor hi tho world, thla room
being on the nineteenth floor. Tho
demolition of the old exchange, on tho
site of which the new one Is being built, I

was started last May. Since then the
exchange has been occupying temporary
quarters at 90 Wall street.

Central l.enther Gains.

In ft comparatively small volume of
trading Central I.eather advanced to
40"'«, where It closed with a net advance
of a full point over Wednesday's closingprice. Its strength was ascribed
to the circulation of reports in the
financial district that the third quarterreport to be published in two weeks
will show %n operating profit from a

quarterly period for tho first time in
two years.

Air Brake Males Soar.

Pales of the New York Air Brake
Company In September totaled $817,000,
the largest monthly volume ever reportedIn tho company's history, accordingto C. A. Starhuck. Its president.
Its August sales aggregated $700,000. The
management reports that all plants of
the company are now operating at capacity.

Copper Demand Declines.

Shares of the copper companies were

Inclined to ease off In yesterday's
market following reports that the price
of tho metal after holding at It cents
a pound for u considerable time has
dropped to 12% cents, owing to a declinein both tho foreign and domestic
demand.

H>p-n- High- fLow-l Clo.q S5T
I lag j est. eel. I lag. ICh'wgs.

sh 12 12 12 12
ish pf A. 31% 32% 31% 32
r A Hell. 12 12 12 12
Far«n . 92 PJ 91% 92 . %

»rn Md.. 14%! 14% 14% + %
Md 2d pf| 2t%| 21% 21% 21%. 1%
^rn Pnc..| 17%! 17%I 17%, 17% . %
In Tel..1110 :i17 illfi 116%l ..

Insr Air HI 99 99 99 99 j. %
101 & M.I (12%I 62%1 62% 62% + %
nrn Kl pf 1109% 109% 1109% 1109% ..

1 A li K.I 12%l 12%, 12%! 12%:+ %
i J, K pr.| 21 21 21 21 | ..

j T0r« Oil 31% 31%| 31 31 ..

n ((11 ...,| 6%| 6%l 6%| 6% 1 + %
Hpen St.! 10%I 11 10%! 11 !+ %

s <(ver .. 6%I 7 6% 6% ..

H ()v pf.J 43 43%! 43 I 43% + 2
in A Co.. 4.7 45% 45 45% J- 2%
worth pf.'125 1125 1125 ;125 ..

h I'nmp.. 37%, 37%| 37% 37% . 1
x Part stock. e In stock, f Part extra.

not recorded In separate lines unless
ic regular range.

j
IfI I

.


